.. 8937 Report of Organizational Actions

(December 2011) Affecting Basis of Securities OMB No. 1545-2224
Dapartment of the Treasury . ;
Intemnal Revenue Service P See separate instructions.
Reporting Issuer

1 lIssuer's name 2 Issuer's employer identification number (EIN)
Under Armour, Inc. 52-1990078

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact
Carrie Barnhill 410-468-2512 cbarnhill@underarmour.com

6 Number and street (or P.O. box if malil is not delivered to street address) of contact 7 Gity, town, or post office, state, and Zip code of contact
1020 HULL STREET Baltimore, MD 21230

8 Date of action 9 Classification and description
April 7, 2016 Stock Dividend of New Class C Common Stock
10 CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

904311107 & 904311206 UA, UA.C

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders® ownership is measured for
the action ™ completion of a stock dividend of our new class C common stock on a one-for-one basis for our outstanding common
stock with record date of March 28, 2016, and a payment date of April 7, 2016. On April 8, 2016, the new Class C common stock began
trading on the New York Stock Exchange under the symbol UA.C. The original Class A common stock continues to trade on the New York
Stock Exchange under the symbol UA.

16 Describe the guantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per

share or as a percentage of old basis ™ The original cost basis of a share of Class A common stock will be divided between the Class A
share and the new Class C share on a pro-rated basis based on the averaqge of the highest and lowest quoted selling prices on the first day
of trading. As described below, 50.65% of the shareholders' original Ciass A cost basis would be allocated to UA and 49.35% would be
allocated to UA.C.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the

valuation dates - The allocation of basis between UA and UA.C can be reasonably based on the average of the highest and lowest
quoted selling prices of a UA share and UA.C share on the New York Stock Exchange, on the first day of trading after the split. On
April 8, 2016, the highest quoted price of a UA share and a UA.C share was $45.43 and $44.35, respectively. On April 8, 2016, the lowest
guoted price of a2 UA share and a UA.C share was $42.49 and $41.32, respectively.

Therefore, the average of the highest and lowest quoted selling price of a UA share is $43.96. The average of the highest and lowest guoted
selling price of a UA.C share is $42.84.

Thus, the calculation representing the percentage of cost basis allocated to a share of UA is: $43.96/($43.96+$42.84) = 50.65%. The calculation
representing the percentage of cost basis allocated to a share of UA.C is: $42.84/($43.96+$42.84) = 49.35%.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat, No, 37762P Form 8937 (12-2011)
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il  Organizational Action (continued)

17  List the applicable Intemal Revenue Code section(s) and subsection(s) upon which the tax treatment is based »  Section 305(a) and 307(a) of
the Internal Revenue Code of 1986, as amended.

18  Can any resulting loss be recognized? » No

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year » For shareholders who file their tax
returns on the basis of a calendar year, the reportable tax year is 2016.

Uncler penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
bellef, It Is true, correct, and complete. tion of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign
Here | gt / per Bnell 20 20/
L-/ ' ‘

Print your name » David E. Berqm/ Title ™ Sr. Vice President, Corporate Finance
Paid Print/Type preparer’s name Preparet's signature Date Gheck [ if PTIN
Prepa rer self-employed
Use only Firm’s name M Firm's EIN »
Firm's address Phone no.

Send Form 8837 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




